) QWTe Mpag o

<. OEAEPAJIbHbIA ®OHA

£ Q : M0 3aLuyTe NPaB BKNAAYMKOB 1 aKLMOHEPOB
% &

NYTEBOAUTEJb
HA ®PUHAHCOBOM PbIHKE:
NEPBbLIE LLWATHU
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EXXeZHeBHO Mbl TPUHUMAEM pPelIeHUs O MOKYIKAaX U cOepexeHusx U BCerga
CaMOCTOATE/IbHO OTBEYAEM 32 5KOHOMHOe (paunoHanbHOe) Pacxof0BaHue CBO-
UX CPeACTB, BbIOWpas, HampuMep, Kak chOpPMUPOBATL CBON OIOIKET IO [,0X0-
LaM 1 pacxopaM, Ha KaKue CPefCTBa YAYIUIUTD XUINIHEE YCI0BUA, U3 KAKUX
UCTOYHUKOB IPOPUHAHCUPOBATL MELULMHCKOE O0OCHyXWBaHUe, 00pa3oBa-
HUe, KaK GUHAHCOBO 00€CIIeYNTb AOCTONHY CTApOCTb. UTOOB CIIaHUPOBATD
CBOA O10[KET WU OTIPeAeNUTb UCTOYHUKU GUHAHCUPOBAHUA AJIA LOCTUXKEHUA
OIPeZeJIeHHOM 111X, B TOM YUCJle KPYITHOW IOKYITKK, HaM He0OX0AUMO ITpa-
BWJILHO YIIPABAATL CBOUMU (PUHAHCAMU.

1. CYWLUHOCTb OEHET N UX ®YHKL WA

JleHbI'W ABNAIOTCA VHUBEPCANIbHLIM UHCTPYMEHTOM 0OMeHa, 0COOLIM, OXpaHse-
MbIM TOCYZAPCTBOM U 3aKOHOZATENbLCTBOM, TOBAPOM, HafleJleHHLIM CBOCTBOM
BCEOOWwero 3KBUBAJIEHTA, UCIIOb3YEMBIM IJIl BHIPDAXKEHWUS CTOUMOCTU BCEX
IPYTUX TOBAPOB, YCIYT U HALIero TpyLa.

B 3KOHOMUYECKUX OTHOLIEHUAX AeHbI'U UCII0N1b3VIOTCA KaK:

1. cpeacrBo obpamenus (obmeHa). JleHbrM BBHICTYIIAIOT CITELMAIbHLIM IIO-
CpenHUKOM Ipu 06MeHe TOBApPOB, PAbOT U YCIYT B SKOHOMUKE;

2. Mepa usMepeHus (OmpepeneHus) CTOUMOCTU — U3MeHeHWUA leHbl TOBa-
pa. IIpn 3KOHOMUYECKOM B3aUMOLENCTBUN NIOAN 0OMEHUBAIOTCA GnaramMmm
W OLIeHWUBAIOT UX, A TAKXKe Pe3ybTaThl CBOEN JeATeNbHOCTU B JeHbraX;

3. CPenCTBO HAKOIUIEHUA — AEHbLI'U ABJIANTCA CAMbIM JIMKBUJHBLIM dKTUBOM;
4., CPencCTBO IJlaTeXa.

2. KOHTPOJIMPYWUTE CBOW PACXOLbl

HnaHMpyﬁTe CBOM 6IOII,)-KET II0 A0X04aM U pacxopaM, CUCTEMATUYECKN U ITpa-
BWJIbHO paCCTaBHﬂﬁTe IIPUOPUTETLI MEXAY TEKYLUIUMU, PA30BLIMU WIIN HEIIPEN-
BUAEHHBLIMU paCX0[aMu. JTO TIOMOXET Jiyyuie n S(bd)e}(Tl/lBHee TPATUTb AEHbI'N
U CHU3UTDb He3allJlaHUPOBAHHLIE PACXOAbI. OcHoBHbIE 34TpPaThl, BO3HUKAWllne
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IIPAKTUYECKU eXeJHEBHO, CBA3AHHLI C 00eCIeYeHNEeM Hallell KU3He[eATe b
HOCTU: PACXOZHI HA TUTAHUE U OLEXAY (TOBAPHI MOTPebJleHUA), Ha YIUIATY Ha-
JIOTOB, KOMMYHaJIbHBIE TU1ATEXW, TPAHCIIOPTHLIE PACXOAbL.

Kax mpaBuio, y 60/1bIIMHCTBA N1I0fI€N 0CHOBHOW UCTOYHUK 0X0[10B — 3TO fe-
HEeXHOe BO3HATrpPaXIeHue, MONyYaeMoe OT paboroparens (3apaboTHas Inata
WU WHbIE BO3HATPAXZeHus). PaboTas u monyvas 3apIiary, Msl MOXeM MoCTa-
BUTb cebe 11e1b cOeperaTh ee YacTh, IIpeBpaulasn ee B cbepexenus. IIpu stom
cbepexenns, CKNaabiBaAch (IIPUYMHOXAACh) HA MPOTFAKEHUW AJUTENLHOTO
BPEMEHMU, TIOfIBEPXKEHBl PUCKY 06ECLieHNBAHWUA B CWIY POCTA 1}eH Ha TOBAphI
MoTpebnerus, MoBbilIeHNA TapudoB, GUHAHCOBLIX UIU IKOHOMUYECKUX KPU-
3UCOB U UHBIX (HAKTOPOB. B 3TUX YCAOBUAX MBI JOJKHBL 3aUTUTL U YBEU-
YUTb CBOU COEPEKEHNS, HO KaKuM 06pa3oM? Kax ALt MOXKET yMeTb 3KOHOMUTD
n cbeperaTb CBOW I€HbIM, HO He BCAKUIL MOXKET UX PAllMOHANIbHO UHBECTUPO-
BaTb Ha (UHAHCOBOM pPbIHKE.

3. MEPBbIV LLAT B ®UHAHCOBbIN PbIHOK

CyTb MHBECTUPOBAHUs 3aKN0UAETCA BO BJIOXKEHUW HAKOIUIEHWI B OIpene-
JIeHHble BUALL HUHAHCOBLIX UHCTPYMEHTOB ((UHAHCOBLIX aKTUBOB), KOTOPbHIE
LOJDKHBL oOecrmeunTtb B OyAymeM IonyueHue mpubObin. VHBeCTULUU MoO-
TYT ObITL JONTOCPOYHBIMWU U KPATKOCPOUHLIMU. [INA MPUHATUA peuieHus o6
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VUHBECTUPOBAHUU HEOOXOAUMO pacrionaraTbh uHGOpMaLueit, B TOW WIN UHOW
CTeIleHU MOATBEPXKAA0el Clenyioumne 06A3aTelbHbIE YCI0BUA:

® [I0JKeH ObITh 06eCIeYeH IMOJHbIY BO3BPAT BIIOXKEHHLIX CPELICTB;

[ Ipenronaraemasn l'lpl/l6bUlb JOJIKXHa OBITH JOCTAaTOYHO BEJIUKaA, yToOBLI 0bE-
CITEYNTDb ITPUBJIEKATENILHOCTDb BbI6paHHOI‘0 BUZlAa UHBECTULIUN TIO CpaBHE-
HUIO C ADYI'MIMU BO3MOXHOCTAMU;

® 1pepmonaraeMas MpuOLUIL [OJMKHA MTOKPHIBATb BO3MOXHLIE pucku. Ilop
PUCKOM ITOHUMAETCA BO3MOXHas OIIACHOCTb IIOTEPD, BLITEKA0WAA U3 CIIel]-
NOUKUN TeX UIN UHBIX ABEHUN NIPUPOLHL U LEeATENbHOCTU Ye10BeYeCKoro
obuwecrsa. [Ipu 3TOM puck mpeAcTaBaseT co60n COOLITUE, KOTOPOE MOXKET
IIPOU30UTN WIN He MPOU30UTU. B cnyyae coBepuieHUs Takoro COOLITUA
BO3MOXHBI TPU Pe3ybTaTa:

€) orpuuarenshbiit (MONHAA TOTEPS BCEX UHBECTULUM);

o HyJeBON (CoXpaHeHUe HalUX UHBECTULUTA
IIPW OTCYTCTBUU II0 HUM LOXOL0B);

O IIOJI0XKUTENbHLIN (COXpaHeHUe HAlIUX UHBECTULUI U TIOYUEHUE TI0
HUM [J0XOZ0B).
[locnennee ycnoBue yCTAaHABAUBAET 3aBUCUMOCTb MEXAY PUCKOM U OXU-
NaeMbIM [I0XOZIOM OT UHBECTWUIUI. YeM BbIllIE PUCK, TEM BhILIE NOJKEH OBITH
W TIpefroaraemMblit oxoa. Ecnn cymecTByeT anbTepHATUBA BLIOOPA MEXAY
BJIOXXEHUAMU B [1BA BU]d aKTUBOB C OIMHAKOBOM [NOXOHOCTbIO, TO IIPEATIOUTM-
TEJIbHBIM ABJIAETCS BAPUAHT C MEHBIIUM PUCKOM.

BbICOKUU PUCK
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Ilepep MpuHATMEM peuIieHUA 06 WHBECTMPOBAHUU HaM Heob6XoAUMO
ompefenuTb:

® KaKOoW PUCK ABNAETCA MIPUEMJIEMBIM AJIA HAC;
® Kakue GUHAHCOBHIE NHCTPYMEHTHI (aKTUBbL) HaM 60JblIe TOAXOAAT;
® KaKue pe3y/bTaThl MLl PACCUNTHIBAEM IIOYINTD.

4. MMTPABWJ10 TPEX «W»

IIEPBBIN LIAT — «UJEA»

Heo6x0mnMM0 ACHO MPEACTABAATH LeNlb LOATOCPOYHOTO UHBECTUPOBAHWUSA, ITO-
CKOJIbKY HAlIU WHAMBUAYAJIbHbIE PELIEHUS [I0 UHBECTUPOBAHUI0 cOepexeHnit
B OCHOBHOM JIEXAT B IJIOCKOCTW PELIeHUA 33fad IIEHCUOHHOTO 0beceyeHns,
MELULMHCKOTO OOCNYXUBAHUA U COXPAHEHUA 3L0POBbf, pelleHUA 3aAay Io
06y4YeHUI0 IeTeN, YIYILUIEHNIO KaYeCTBA WL CPERbl XKU3HELeATENbHOCTU.

BTOPOM LIAT — « MHCTPYMEHT»

CoBpeMeHHbIt (UHAHCOBLIL MUP XapaKTepusyeTcs 6OJbUIUM pa3Hoobpasu-
eM (UHAHCOBEIX MHCTPYMEHTOB (6AaHKOBCKUE MEIMO3UTH, COEperaTesbHbIe
cepTUGUKATHL, aKUW U 06IMTALIMK, BEKCENA W CTPAXOBLIE TTOJIUCH U T.J.) Kak
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ITPOCTLIX, TaK U OUY€Hb CJIOXHbIX. HEO6XO)J,V[MO YEeTKO IPEeACTaB/IATb XapaKTe-
PUCTUKN (I)MHaHCOBOI‘O UWHCTPYMEHTA, €r'0 A0X04HOCTb, CDOK UHBECTUPOBAHUA.

TPETUH LIAT — « AHBECTHUI{MOHHBIN PHCK»

[lepen TeM, Kak MPUHATL pelreHne 06 UHBECTUPOBAHUY, HE0OXOAUMO TIATE N b-
HO B3BECUTb BCE «3a» U KIIPOTUBY, OLLEHUTb BCE PUCKU U BO3MOXHOCTW, CBA3AH-
Hble C BLIOpaHHLIM UHAHCOBLIM UHCTPYMEHTOM.

BAXHO IIOMHHUTDb

Penras Bompoc 06 MHBECTUPOBAHWUU CBOUX cOEpeXEeHUii, Mbl 0653aHbl BCETAA
3a71aBaTh cebe BOMIPOC — a HET JIX OIMOKU B HALIEM PELIEHUN.

Cambrit 60n1bUIOW PUCK ITPU UHBECTUPOBAHUU — 3TO ITOTEPSA BCEX CBOUX BIIOXKE-
HUIA B pe3y/bTaTe HeIPaBUAbHOW (BLICOKOPUCKOBO) UHBECTULMOHHOW CTpa-
TErnu, SKOHOMUUECKOT0 KPU3UCa, CIIPOBOLUPOBAHHbIX aTak Ha (QUHAHCOBLIN
PHIHOK WM €ro OTZenbHble PUHAHCOBLIE WHCTPYMEHTHI, HELLOOPOCOBECTHOTO
IIOBEZIeHUA OTAEJIbHBIX TT0/1b30BaTENEN U (WIN) YIACTHUKOB.

CnemyeT 3HaThb, YTO IOJ, BULLOM 6aHKOB, IOTPEOUTENLCKUX KOOTIEPATUBOB, UHLIX
ITOCPEeIHUKOB MOTYT €/CTBOBATh (DVHAHCOBLIE TUPAMUAbL, HE TIPeceayomme
11eN11 OKa3aHUs YCAyT MoTpeburensm Ha GUHAHCOBOM PLIHKeE.

oHAHCOBAR
nMAPAMMOA

FAPAHTUPYEM noxopHOCTP

120% B mecal <

OTAnYUTEeNbHLIMU IMIPU3HAKaMU (I)VIHaHCOBbIX IInpamMuj ABNANTCA:

® ofemanne rapaHTUPOBAHHOW JOXOAHOCTU BhILIE PHIHOYHOT'O YPOBHSA;

® OTCYTCTBUE NULEH3UN, IPeAYCMOTPEHHON 3aKOHOAATENLCTBOM Poccuitckon
depnepaunn;

@ OoTcyTcTBUE MHGOPMAUUU 00 YIPELUTENAX, VIPELUTENbHBIX LOKYMEHTaAX,
buHaHCcOBLIX IOKas3aTenax (pes3ynbTarax), HeMpo3payHas CTPYKTypa
aKTUBOB, B KOTOpLIE UHBECTUPYIOTCA CPECTBA;

® ucnonb3oBaHuUe CETEBHIX METOA0B MapKETUHTA.
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5. BUAbl PUCKOB NMPU MHBECTUPOBAHUMN

Hle MHBECTUPOBAHUN MBI ITOABEPKEHBLI PUCKAM, KOTOPbIE OKA3bIBAKOT BIIUAHUE
Ha BCe q)MHaHCOBbIe AKTUBHIL.

PLIHOYHBLIN PUCK — 3TO OIIACHOCTb TOIr'0, YTO ITaf€HWUE DPbIHKA IIPUBELET
K YMEHbUIEHU0 CTOUMOCTU MHBGCTM]J,V[V[.

IIpOLEHTHBLIN PUCK — 3TO POCT WU IafieHWe MPOLEHTHHIX CTABOK, BAUAI-
LIMX HA PHIHOYHYIO CTOUMOCTb MHBECTUUWUMN. [IPOLEHTHHIN PUCK CBA3AH C U3-
MEHEHUAMU PHIHOYHLIX TPOLEHTHHIX CTABOK, UTO BIUAET HA BCE UHBECTULUN.

UHDNALNOHHLIN PUCK, UIU PUCK CHUKEHUS TTOKYIIATE/IbHO CII0CO6HOCTH, —
3TO PUCK TOTO, YTO U3MEHEHWE MTOTPEOUTENbCKUX 11eH TPUBELET K CHUKEHUIO B
OyaylleM MOKyMaTenbCKon CIIOCOOHOCTU LOXOA0B OT MHBECTULMIA. Ecnu 1ieHst
pactyT (umMeeT MecTo UH(DALMA), 32 CBOW 1eHbI'U B OYAYLIEM BLL CMOXETE KY-
IINTb MEHbLIE TOBAPOB U YCIIYT, YEM CEropHA.

BanioTHLIN PUCK — 3TO PUCK TOTO, YTO 0OMEHHLIN KYPC Ba/IOTL MOXKET CTATb
IIPUUMHON CHUXEHUA CTOUMOCTU UHBECTUIUN. POCT CTOMMOCTU TOW WU NHON
WHOCTPAHHOW BaNlOTHL IT0 OTHOWIEHWIO K UHOW BalOTE MOXET CBECTU Ha HeT
BECb JJOXOJ W IIPUBECTU K IIOTepe UHBECTUPOBAHHOTO KamuTana.

PUCK NMKBUAHOCTU — 3TO PUCK TOTO, YTO IIPU HEOOXOAUMOCTU OYIET HEBO3-
MOXHO 00paTUTL CBOW BJIOXEHUA B HAJMUHOCTb 6€3 IOTEepWU 3HAYUTEJbHOW
L0V UHBECTUPOBAHHOI'O KallUTana.
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6. UHOAUBUAOYANIbHbIN UHBECTUOHHBLIW CYET (MUC)

I.Iem: BBE€AECHUA UHANBUAYAIbHBIX UHBECTUOHHDLIX CIE€TOB ITOBLICUTDL
IIPUBJIEKATEJIbHOCTD WHBECTULUN B UHCTPYMEHTLI (I)OH,U,OBOI‘O PbIHKa
0J1A YaCTHBLIX UHBECTOPOB IIYTEM ITPENOCTABJIEHNA HAJIOTOBLIX BbIYE- &
TOB.

HPGHYCMOTPEHO ABa TUIIA HAJ10T'OBHIX BLIYETOB:

[lepBLIii TUIT MHBECTMOHHOTO BHYETA: HAJIOTOIUIATENbIUIUK CMOXET
€XerogHo I10J1y4aTb HAJIOTOBLIL BLIYET IO HaJIOT'y Ha [A0X0Abl
(I)MBV[‘IGCKV[X vy B CyMMe [JeHEeXHbIX Cpencrs, BHECEHHBLIX B
HaJIOT'OBOM II€PUOLE Ha VlHJJ,VlBVl,U,yaJleHﬁ UHBEHCTUOHHBIN CUEeT.
(mopm.2m.1 cT.219.1 HK P®)

BTopoil TMIT MHBECTMOHHOrO BHIMETA: II0 OKOHYAHUW AOTOBOPA HA
Bepenune MUC, mo ncTevyeHUn He MeHee TPeX J1eT, HaJloTOIUIaTeNbINK i
MOXET II0JIYYNTLb BBLIYET IT0 HAJIOT'y Ha [0XOLbI (1)1/[31/[‘-IGCKMX iy B

CyMMe 10XO0A0B, IOJIYYEHHbLIM OT onepauvu?l 10 UHBECTULUOHHOMY

CYeTY T.e. BCA MPUOLUIb 6YZET 0CBOOOXKAEHA OT HaOT00610KEHUA.

(mopm.3 m.1 cT.219.1 HK P®)

BAXHO: HanoromnaTenbmiuk exerogHo B Te4eHUW 3 JleT MOXeT
BHOCUTbL Ha MMC po 400 000 pybneit w BHIOPATh TONLKO OLWUH TUIT
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7. BNOMOLLb UHBECTOPY

TocynapcTBo Ha GUHAHCOBOM PHIHKE 3aliulllaeT UHBECTOPOB U UX UHTEPECHL,
YCTAHOBNEHHbBIE 3aKOHOM, €CW OHW HapyuleHu. [Ins 3TOTO CYyllecTBYIOT
CrieliManbHble  ITPOLEAYpPhl U KOMIIEHCAlMOHHble  Mexanusmbl. Ho
KOMITEHCUPOBATL B IOJIHOM 00beMe IOTepu, KOTOpble MoHecau ¢pusnyeckue
JULA BCJIELCTBUE HU3KOTO YPOBHA GUHAHCOBOW IPaMOTHOCTU WU IIPUHATOTO
PUCKa IIPU UHBECTUPOBAHUY, OHO He LOJLKHO.

0 MndopManus o nuueH3un 6aHKoB (KPeAUTHLIX OpraHu3aumnit) u mpodec-
CUOHAJIbHBIX YYACTHUKOB PbIHKA 1]eHHHIX OyMar, ux GMHaHCOBOW OTYET-
HOCTW W BHITOJIHEHWU UMM TpebGoBaHWi 3aKoHOAaTenbcTBa Poccuiickoit
denepauun copepuTcs Ha caitte Llentpanbioro 6anka Poccuiickon de-
nepauuu (Banka Poccun) http://www.cbr.ru/.

9 denepanbHan cnyxba mo Hag3o0py B chepe 3alUTH ITPaB MOTpebuTenei

1 671aTOTIONYYUA U€I0BEKA OCYLLECTBAET HaA30p B chepe 3aWUTH TPaB
noTpebuTenen, BLPabOTKY U peanun3almnio ToCyAapCTBEHHON MONUTUKN
W HOPMATUBHOE ITPABOBOE PEryIUPOBaHUE B chepe 3alUTH ITPaB IOTpe-
oureneit http://www.rospotrebnadzor.ru/.

@) Cucrema 06513aTenbHOrO CTPAX0BaHMA 6AHKOBCKUX BKIAA0B HACeNeHNs
ABJIAETCA CIeliMaNbHO FOCYAAPCTBEHHON TPOTPAMMOTA, peann3yeMon B
cootBeTcTBUM ¢ PepepanbhbiM 3ak0HOM «0 CTpaxoBaHUU BKNAL0B pusu-
yeckux nuy B 6ankax Poccuiickoit degepaunmny.

[ToppobHas nHpopMaLua o TOM, Kak paboTaeT 3Ta CUCTEMA U KaK MOXHO
TIOJIyYUTb JEHbIN B C1yYae 6aHKPOTCTBA 6AHKA, COMEPKUTCA Ha CailTe
TocymapcTBeHHO KOPIOPaUn «ATEHTCTBO IO CTPAXOBAHUIO BKJIAZOB»
http://www.asv.org.ru/.

@ denepanbHblit 001}€CTBEHHO-TOCYAAPCTBEHHBIA (OHA MO 3amnUTe MpaB
BKJIaZlYMKOB U aKLiMoHepoB (panee — ®onp) co3pan Ha ocHOBaHWUM YKasa
[IpesupenTa Poccuiickoit ®epepaunn ot 18 Hos6psa 1995 ropa Ne1157 «0
HEKOTOPHIX Mepax IT0 3alllUTe IIPaB BKIAZUUKOB U aKIIUOHEPOBY.

®oHp MPOU3BOLUT KOMIIEHCAUMOHHLIE BHITIATHL IO 518 KOMIAHUAM,
rpaxpaHam Poccuiickoit depepauny, mocTpapaBUIMM OT LEATENLHOCTU
HebaHKOBCKUX KoMIaHuii Poccuiickoit ®epepanium, KOTopsie BKIIOYEHH B
Peectp ®oxpa
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Pasmep KommeHcauum ompefenseTca CyMMOi BK1afj0B IPaxAaHnHa BO BCe
KOMITaHWUU, HO He MOXXET IPEeBLINIaTh 25 ThicAY py6eit. [Insa BeTepaHoB n
nHBanuznos Benukon OTeuecTBeHHOM BOWHbLL 1941-45 rof0B, TPYKEHUKOB
THUA, KUTeNeN 6710KafHOTOo JIEHUHTpaZa U HECOBEPUIEHHOETHUX Y3HU-
KOB (palIMCTCKUX KOHLJarepeit U TeTTO pa3Mep KOMIIEHCALuu He MOXET
npesbuaTh 100 THICAY py6neint.

donpom mpoBoauTCA pabora Mo GopMUPOBaAHNI0 NHGPOPMALIMOHHOW 6a3bl
LaHHLIX U BeleHnio PeecTpa 10puanyecknx nul u UHAGUBULYANLbHLIX TTpef-
IIpUHUMaTeJeit. B 11enfix BHIONHEHUA BhIIEYKa3aHHON paboTst PoHp, ak-
TUBHO B3aWMOZENCTBYET C AAIMUHUCTPALUAMU PETUOHOB, CJ1e[CTBEHHLIMU
OpraHaMu, apOUTPaKHLIMU YITPABAAIOILUMN U T. 1.

®onp MHGOPMUPYET I'PaKAaH 0 BO3OYKAEHHBIX B OTHOLIEHUU PYKOBOAU-
TeJlel MOIEHHUYECKUX KOMITaHUN YTOI0BHLIX [1eN1aX, 0 CTaAUAX IUKBU-
TaLuu I KOHKYPCHOTO ITPOU3BOJCTBA KOMITAaHWUM, A TaKXke 0 AeCTBUAX,
KOTOpLIE TPaXaHe MOTYT IPeANPUHATD [J1A 3alUTH CBOUX ITPaB.

K Hacroamemy BpeMeHU KOMIIEHCALUI0 IOAYYUAW OKOno 1,7 MIH.
rpaxpaan Poccuiickoii @enepaiium Ha CyMMy 0K0710 2 MAIpA. py6aei.

[lonpobHasa undopmauusa comepxurca Ha caite depepanvHoro obuie-
CTBEHHO-TOCY[apCTBEHHOr0 (G)OHAA IO 3alUTe MPaB BKIAMUUKOB U
akuno-Hepos http://www.fedfond.ru/.

V3Hau Kak monyuuts KomneHcanuio donpa
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[MPUJI0>KEHWE 1

KPATKU CNPABOYHMK N0 ®UHAHCOBOMY PbIHKY

®unHaHCOBLIM PHIHKOM HA3bIBAETCA PHIHOK, HA KOTOPOM OCYILIECTBAETCA B3a-
UMOJENCTBUE YIACTHUKOB B OTHOLIEHUW [€HEXHLIX CpeAcTB. OTNANINTENbHON
0CO6EHHOCTbI0 (PUHAHCOBOTO PHIHKA OT APYIMX PLIHKOB ABNAETCA IPEAMET
TOPTOBNY, TaK KAK Ha HEM IIPOUCXOLUT KYTINA-IIPOAAKa GUHAHCOBLIX UHCTPY-
MeHTOB U GUHAHCOBLIX yCayT. OCHOBHYI0 POJb Ha 3TOM PbIHKE UTPAOT PUHaH-
COBBLIE UHCTUTYTHI, HAMIPABNAAOLINE TIOTOKU [IEHEXHBIX CPELCTB OT COOCTBEH-
HUKOB (MHBECTOPOB) K 3aeMILUKaM.

YYACTHUKN ©DUHAHCOBOT O PbIHKA:

2]

MHBeCTOpPLI — I'OCYAAPCTBO, IOPUANYECKUE U U3NYECKUEe NNLL], PACTIO-
Jlararouiue (bMHaHCOBbIMVl cpenctBamMu (HaKOHHEHMﬂMM), HallpaBIAEMbBIMU
Ha GUHAHCOBLIN PHIHOK C 11e1b10 U3BJI€UEHUA TPUOLINU (TTONyYeHUA [JOXO-
108B);

IlocpepHuKN — nuueH3npyeMmsie PUHAHCOBLIE UHCTUTYTHL, TaKUe Kak
0aHKW, CTpax0oBble OPraHU3aLuK, MPodhecCUOHANbHBIE YYACTHUKU PHIH-
Ka LleHHbIX 6yMar — Awiepsl, 6poKepHl, IpaBafommne LeHHEIMU OyMa-
ramMu, Aerno3nTapun, HeroCyAapCcTBeHHbIE TEHCUOHHbBIE GOHALL, GUPKY,
KOTODbIE OCYLEeCTBANT MOOUAU3anUI0 GUHAHCOBLIX PECYPCOB UHBE-
CTOPOB U 00eCIeunBaloT UX paclpefesleHue Cpeau Monib3oBaTenei 3a
COOTBETCTBYIOLYIO INIATY, COCTABAAMYI0 UX KOMWUCCUOHHOE BO3Ha-
rpaxznenue. Bcerga HyXHO y6eauTbca B HaJIWYUWU COOTBETCTBYHOLIEN
JULEH3UN Y TOCPefHUKA WAU 00PATUTLCA K CIEelUanu3upoBAHHBLIM
3J1eKTPOHHLIM pecypcam, peiTunram unu B llentpanbhsit 6aik Poccuit-
ckoit ®epepauun (Bank Poccun), BhimonHAommin GyHKUUU NULEH3U-
PYI01ero n KOHTPOAUPYIOLEro opraHa Aia Bcex GUHAHCOBLIX ITOCPes-
HuUKOB B Poccuiickoit ®epepaunn, ana monyyenus 6ojee moapoOHOW
nHGopMauuu;

Monb3oBaTenn — rocynapcTso, pUANYeckue, pusnieckue nuua, mpu-
obpeTatonme Ha pasIUYHbBIX 0CHOBAHUAX HEOOXOAUMBIE UM (UHAHCOBLIE
PeCcypcHl 1 OI1aYUBaOIME UX UCIIONb30BAHUE.

MYTEBOOMTENb HA ®VIHAHCOBOM PbIHKE: MEPBBIE AT

CTPYKTYPA ®UHAHCOBOI'O PbIHKA:

€) Puixok neHHbIx 6yMar — mpeacTasnfeT co60il PHHOK, HA KOTOPOM 06-

palaoTCcA pasauyHbie BUABL GOHAOBLIX WHCTPYMEHTOB, OCHOBHAA YacCTb
KOTOPLIX — lleHHble OyMaru, BLIIyCKaeMble B 0OpaleHune MpennpuaTus-
MU, 6aHKaMu, TOCYAAPCTBOM, PAa3IUYHLIMU PUHAHCOBLIMU OPraHU3aALUAMMU.
On npepcTaBnseT coboi Hanbosee WIMPOKO PACIIPOCTPAHEHHYIO YacTb hu-
HAHCOBLIX PHIHKOB. PHIHOK 1]eHHBIX 6yMar B CBO0 Ouepeb [Ofipasfienser-
cA Ha:

® mepBUYHBLIN — PHIHOK, HA KOTOPOM IIPOAAIOTCS BIIEPBLIE BHITYLIEH-
Hble lleHHble O6ymaru. HasHaueHue MepBUUHBIX PLIHKOB COCTOWUT B
TIPUBJIEYEHUN [IOTIONIHUTENbHBIX (HUHAHCOBLIX PECYpCoB, He0OXoam-
MBIX [J1f UHBECTULWIA B IPOU3BOACTBO U APYTUE BULLL 3aTPAT;

® BTOPUYHBLIN — DPLIHOK, HA KOTOPOM 00palaloTCA paHee BHIMYLIEH-
Hble LleHHble OyMaru, To ecTb OCYLLECTBIAETCA UX Mepenponaxa. Bro-
PUYHblE PHIHKU L]eHHBIX OyMar mpefHasHavyeHbl He A7A IPUBJEUEHUA
LOTIONIHUTENbHBIX (PUHAHCOBLIX PECYPCOB, a [J1A MepepaciipesieneHus
VXKe UMEeIUXCA B COOTBETCTBUMN C ITIOTPEOHOCTAMU YIACTHUKOB PhIH-
Ka. CymecTBOBaHWE JAHHOTO BULA PHIHKA CTUMYIAUPYET AeATENbHOCTD
MIePBUYHOTO PHIHKA.

B 3aBucumocTu 0T GOpPM OpraHu3aLumu COBEPUIEHUA CLENO0K C LIeHHLIMU OyMa-
TaMW PHIHOK LleHHBIX OyMar Mofpasfensercs Ha:

® OupKeBOW PLIHOK LeHHbLIX OyMar — sBnseTcs chepont obpameHmns
LleHHBIX OyMar Ha CIeUWasbHO CO3JAHHBIX OUpXax (MHCTUTYT ANA
OPraHU30BAHHOMW IIPOJAXU W IOKYIKU BLIMYLEHHLIX (UHAHCOBLIX
WUHCTPYMeHTOB). Bepymeit Toprosoit mnowapkoi Poccuum asnserca
0AOQ «MockoBckas 6upa», Ha 07110 KOTOpO# mpuxoaurca 6onee 90%
obmero o6beMa 6GUPKEBON TOPTOBIU;

® BHeOUPKEBOW PLIHOK LeHHbIX OyMar — NpezCcTaBiseT coO60M pHI-
HOK, Ha KOTOPOM 0(WLNaNbHO YCTAHOBIEHbI ITPaBWUIA TOPTOBIY, TOPA-
LOK IIPOBEMIEHUA CLENOK U UCTIONb3YeTCA OIpefesieHHas TeXHONOIUA
TOPTOBAU.

@) [enexKHO-KPERUTHLIN PLIHOK — 3TO PHIHOK, HA KOTOPOM NPEAOCTaBs-

10TCA B3alMbI leHeXHble CPe[iCTBA Ha YCI0BUAX BO3BPATHOCTU, CPOYHO-
CTU, TIATHOCTU. KpemnTsl MOTyT IIpefoCcTaBaATbCA 6aHKaMu APYT APYTY
(Mex6aHKOBCKUI PHIHOK, pHHOK PEIT0), MHBIM 3KOHOMWUECKUM CYObEKTAM
(pbIHOK 6QHKOBCKUX KPEAUTOB), TOCYAAPCTBY (PLIHOK TOCYAAPCTBEHHOTO
LONra) W HaceneHwio (PIHOK MOTPeOUTENbCKUX KPEAUTOB).

MYTEBOOUTENTb HA ®UHAHCOBOM PbIHKE: MEPBBIE LLUATHK




€) BanoTHLIA PBIHOK — 3TO TaKOW PHIHOK, HA KOTOPOM TOBAaPOM ABIAIOTCA
00BbEKTHI, UMEeINe BANIOTHYI0 LeHHOCTb. K BanlOTHBIM 1|eHHOCTAM OTHO-
CATCA: MHOCTPaHHAA BajllOTa (leHeXHble 3HaKWU U CPefCTBA Ha CYeTax B
IeHeXHbIX eUHULAX UHOCTPAHHOr'0 TOCYAAPCTBA, MEXAYHAPOAHLIX WU
PACUYETHBIX I€HEXHBIX €IUHUIAX); LileHHbe 6ymMary, GoHA0BbIE JeHHOCTU
W IPYTUE JONTr0BbIE 0043aTENbCTBA, BHIPAXKEHHbIE B UHOCTPAHHOW BaIOTE.
Ha BanioTHOM pritiKe haKTUIeCKU IIPOUCKOAUT 0OMEH IeHEXHON e[UHNLEL
OJHOW CTPaHbI Ha [leHEXHYI0 eJUHNLY [PYT'Oi CTPaHHI.

() CrpaxoBoit PLIHOK — DHIHOK, HA KOTOPOM 0GBHEKTOM TOPTOBIW BLICTYIIA-
et crieynduyeckas GuHaHCoBasA yCayra — CTPaxoBas 3alUTa OT PUCKOB.
CrpaxoBaHue BCeErga MPUBA3aHO K BO3MOXHOCTU HACTYIUIEHUA CTPAX0BO-
O CJIyvas, T.e. CTPAXOBAHUIO MPUCYLL 0053aTeNbHbIN IIPU3HAK — BEPOAT-
HOCTHLIW XapaKTep OTHOUIEHUN.

6 PLIHOK 307110Ta U JparoueHHbIX METANN0B — 3TO PLIHOK, HA KOTOPOM
IIPOUCXOANT KYTUIA-IIPOLAXKA APATOLEHHbIX METANI0B (IIPeXe BCEro 30-
710TQ), KaK C 1eJ1bl0 HAKOIUIEHUA, TaK U Al OpraHu3auuu busteca u (i)
ITPOMBINIZIEHHOTO MTOTPEe6eHUS.

WHCTPYMEHTblI ®UHAHCOBOIO PbIHKA:

BAHKOBCKME JEIIO3UTHI (BKIIAJBI)

BaHKOBCKUI AEMO3UT — 3TO [E€HEXHbLI BKNIAZ, MPUHUMAEMLIA 6aHKOM Ha
OIIpPeieNIEHHbIY CPOK ITOZ OIIPeieNIeHHbI PUKCUPOBAHHLIN IPOLEHT.

AKIIUU

Axuma — 370 1leHHan 6yMara, KOTopas 3aKpermiseT ToT GaKT, UTo ee BlafleNbly
MIPUHAZJIEXUT YaCTb aKIIMOHEPHOTO 0b11ecTBa. Bnagenne akunen faet onpene-
JIeHHbIe TIPaBa, KakK, HallpuMep, MpaBo MOAYYNUTb YacTb pacripefensieMoi mpu-
ObUIM (AMBUAEHTOB) U ITPABO F'0JI0COBAHMUA Ha 06111eM COOPAaHUM aKLMOHEPOB.

OBJIMTAIINN

06nuraumua — 370 1leHHas 6ymara, KOTOpas IMOKAa3LIBAET, YTO SMUTEHT 067U-
rauyumuun O6ﬂ3aH BLIIUIATUTb B T€YE€HWUE OrOBOPEHHOI'O IT€PUOLA HOMUHAILHYIO
CTOUMOCTDb 06Jll/lI‘a]J,VlVl U ITPOLI€HTHI.

AW MAEBOT0 MHBECTUIIMOHHOI'O0 ®0HJIA

HHBecTULMOHHLIN GOHA ABNAETCA COBMECTHO UHBECTUPOBAHHOW COBOKYII-
HOCTbI0 aKTUBOB, KOTOPAA MMPUHAMJIEKUT BllafielbliaM IlaeB B COOTBETCTBUMN CO
CTOUMOCTbI0 HAXOZALMNXCA B UX COOCTBEHHOCTU ITAEB.

MYTEBOOMTENb HA ®VIHAHCOBOM PbIHKE: MEPBBIE AT
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NPUBNIU3UTEJIbHBIE XAPAKTEPUCTUKU (MAPAMETPbI)
OTAEJIbHbIX PUHAHCOBbLIX UHCTPYMEHTOB

HanpaBnenme
WHBECTUPOBaHUA

(puHaHCOBbLINA
MHCTPYMEHT)

WHocTpaHHas
BasnioTa

BaHKoBCKMMA
[enosut

MaeBow
MHBECTULUOHHBIN
doHp (MND)

FocypapcTBeHHble
obnurauum

KopnopaTtuBHbie
obnurauum

Axkuunun

LparoueHHble
MeTannbl

CpepHui

Huzknit

3aBucuT ot

CTPYKTYpbl
aKTUBOB
MN®a

Huzknin

CpenHuin

Bbicokuii

CpepHuin/
BbICOKMWI

MoteHunan
AOXORHOCTH

Huskuni
(Huxe ypoBHs
)

Hwn3zkui
(Hu>Ke ypoBHs
uHbnALMK)

3aBucuT ot

CTPYKTYpbI
akTnsoB MN®Da

Hunzkui
(Hu>Ke ypoBHs
uHbnALMN)

CpenHuin
(Ha ypoBHe
nHAALMUN)

Bbicokuii
(3HaunTenbHO
BbILLE YPOBHSA
uHbnALMK)

3aBucuT ot
BpeMeHu
MHBECTUPOBaHMWS

JinkBupHoOCTD
(Bo3MOXKHOCTL
6bICcTpO NpoAaTh
6e3 cywecTBeHHOM
noTtepu B LeHe)

HawuBbiclias

[lo BocTpeboBaHus
— HauBbICLLad;
CPOYHbINA — OTCYT-
cTeyeT

3aBucuT 0T TUMa
MN®a: oTKpbITHIN
MN® - HauBbICLIas;
MHTepBaJbHbIN
Mo -
duKkcnpoBaHHas
[aTa; 3aKpbITbI
MN® - oTcyTcTBYET
(kpome naes,
TOPryeMbix Ha
Bupxe)

Bbicokas

CpegnHss

3aBnCUT OT pbiHKa
KOHKPETHOW aKLuu
(oT oTcyTCTBYUA
JIMKBUAHOCTW 0
BbIcoKoM)

Huskas (6onbLioin
pa3pbiB Mexmiy
LleHaMK MOKYNKM 1
npogaxm)

MYTEBOOUTENTb HA ®UHAHCOBOM PbIHKE: MEPBBIE LLUATHK

Haubonee
npueMneMo pns
BpeMeHHbIX FpaH1L
MHBECTUPOBaHUSA

[Inst KpaTKOCPOUHbIX
nHBecTMumun (ot
Hepenu fo roga)
[lns KpaTKOCPOUHbIX
(oT Mecsua po roga)
N CpeflHECPOYHbIX
(no 3 ner)
VHBECTUL M

Ona
CPefHEeCPOYHbIX
(ot 1 go 3 net)u
LLOJITOCPOYHbIX
(6onee 3 neT)
VHBECTUL M

[lns KpaTKOCPOUHbIX
nHBecTMumun (ot
Mecsua 4o roga)

[1na KpaTKOCPOUHbIX
nHBecTMuun (ot
Mecsua o roga)

[lns ponrocpoyHbix
nHBecTMumun (He
meHee 3-4 ner)

[ns ponrocpoyHbIx
nHBecTMLMn (He
MeHee 3-4 neT)
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